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Graduate Certificate in Treasury Management

International Treasury Management

International Treasury Management:
International Treasury Management refers to the strategic management of a company's financial activities
on a global scale. It involves overseeing the cash flow, funding, investments, and risk management of a
company's operations in multiple countries. International Treasury Management aims to optimize the
company's liquidity, minimize risks, and maximize returns on investments in the global market.

Foreign Exchange (Forex):
Foreign Exchange, also known as Forex, refers to the market where currencies are traded. In International
Treasury Management, companies often engage in Forex transactions to hedge against currency
fluctuations and manage the impact of exchange rate movements on their cash flows and financial
performance.

Cross-Currency Swap:
A Cross-Currency Swap is a financial derivative in which two parties exchange cash flows denominated in
different currencies for a specified period. This type of swap is commonly used in International Treasury
Management to hedge against currency risk and manage exposure to foreign exchange rate fluctuations.

Interest Rate Risk:
Interest Rate Risk is the risk that changes in interest rates will adversely affect a company's financial
position. In International Treasury Management, companies use various strategies such as interest rate
swaps, forward rate agreements, and options to hedge against interest rate risk and protect their financial
performance.

Foreign Exchange Risk:
Foreign Exchange Risk, also known as currency risk, is the risk that changes in exchange rates will impact a
company's financial performance. In International Treasury Management, companies use techniques such as
forward contracts, options, and currency swaps to mitigate foreign exchange risk and protect their cash
flows from currency fluctuations.

Cash Pooling:
Cash Pooling is a cash management technique used by companies to concentrate cash balances from
multiple entities or accounts into a central pool. This allows companies to optimize their liquidity, reduce
borrowing costs, and maximize interest income. In International Treasury Management, cash pooling helps
streamline cash management across different countries and currencies.

Transfer Pricing:
Transfer Pricing refers to the setting of prices for transactions between related entities within a multinational
company. In International Treasury Management, transfer pricing is used to determine the price at which
goods, services, or intellectual property are transferred between subsidiaries in different countries. This
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helps ensure compliance with tax laws and regulations in each jurisdiction.

Working Capital Management:
Working Capital Management involves managing a company's short-term assets and liabilities to ensure
efficient operations and financial stability. In International Treasury Management, working capital
management plays a crucial role in optimizing cash flow, minimizing risks, and supporting the company's
day-to-day operations in multiple countries.

Derivatives:
Derivatives are financial instruments whose value is derived from an underlying asset, index, or interest rate.
In International Treasury Management, companies use derivatives such as futures, options, swaps, and
forwards to hedge against various risks, including interest rate risk, foreign exchange risk, and commodity
price risk.

Hedging:
Hedging is a risk management strategy used by companies to offset potential losses from adverse price
movements in financial markets. In International Treasury Management, companies hedge against risks such
as currency fluctuations, interest rate changes, and commodity price volatility by using derivatives, forward
contracts, and other hedging instruments.

Netting:
Netting is a process used to offset the value of multiple transactions or obligations between two parties. In
International Treasury Management, companies often use netting to simplify cash flows, reduce settlement
risks, and optimize liquidity management across different currencies and countries.

Capital Structure:
Capital Structure refers to the mix of debt and equity financing used by a company to fund its operations
and investments. In International Treasury Management, companies carefully consider their capital structure
to optimize their cost of capital, balance risk, and meet financial objectives in a global context.

Liquidity Management:
Liquidity Management involves managing a company's cash and liquid assets to ensure sufficient funds are
available to meet short-term obligations and operational needs. In International Treasury Management,
liquidity management is essential for maintaining financial stability, optimizing cash flow, and managing
risks in a global business environment.

Corporate Governance:
Corporate Governance refers to the system of rules, practices, and processes by which a company is
directed and controlled. In International Treasury Management, strong corporate governance is essential to
ensure transparency, accountability, and compliance with regulations in different countries where the
company operates.

Risk Management:
Risk Management is the process of identifying, assessing, and mitigating risks that could impact a
company's objectives and operations. In International Treasury Management, companies use risk
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management techniques such as diversification, hedging, and insurance to protect against financial,
operational, and market risks in a global context.

Treasury Policies and Procedures:
Treasury Policies and Procedures are guidelines and rules established by a company to govern its treasury
activities and operations. In International Treasury Management, clear and well-defined treasury policies and
procedures help ensure compliance with regulations, mitigate risks, and optimize cash management
practices across different countries.

Compliance and Regulatory Requirements:
Compliance and Regulatory Requirements refer to the laws, regulations, and standards that companies must
adhere to in their treasury operations. In International Treasury Management, companies need to stay
informed about regulatory changes, comply with tax laws, and ensure that their treasury activities are in line
with legal requirements in each jurisdiction.

Financial Reporting and Analysis:
Financial Reporting and Analysis involves the preparation, presentation, and interpretation of financial
information to support decision-making and strategic planning. In International Treasury Management,
companies rely on financial reports and analysis to assess performance, monitor cash flows, and evaluate
risks in a global business environment.

Technology and Treasury Management Systems:
Technology and Treasury Management Systems are software platforms and tools used by companies to
automate and streamline their treasury operations. In International Treasury Management, technology plays
a crucial role in improving efficiency, enhancing control, and enabling real-time visibility into cash flows,
investments, and risks across different countries.

Counterparty Risk:
Counterparty Risk is the risk that a party to a financial transaction will not fulfill its obligations. In
International Treasury Management, companies assess and manage counterparty risk when entering into
derivative contracts, loans, or other financial agreements to minimize the potential impact of default or
insolvency on their financial position.

Financial Instruments:
Financial Instruments are tradable assets such as stocks, bonds, derivatives, and currencies that companies
use to raise capital, manage risks, and invest excess cash. In International Treasury Management, companies
carefully select and manage financial instruments to optimize returns, hedge against risks, and achieve their
financial objectives in a global market.

Treasury Controls and Internal Audit:
Treasury Controls and Internal Audit are measures and processes implemented by companies to ensure the
integrity, reliability, and compliance of their treasury operations. In International Treasury Management,
effective controls and internal audit functions help identify weaknesses, prevent fraud, and enhance
governance in managing financial risks across different countries.

Read online: https://learnuni.com/glossaries/3302529/international-
treasury-management

LearnUNI · 22 Jun 2026



G LO S S A RY

Strategic Planning and Forecasting:
Strategic Planning and Forecasting involve setting long-term goals, identifying opportunities, and predicting
future trends to support decision-making and resource allocation. In International Treasury Management,
companies use strategic planning and forecasting to anticipate cash flow needs, assess risks, and align
treasury activities with business objectives in a global context.

Supply Chain Finance:
Supply Chain Finance is a financial solution that enables companies to optimize their working capital by
extending payment terms to suppliers or accelerating receivables from customers. In International Treasury
Management, supply chain finance helps improve cash flow, reduce financing costs, and enhance
relationships with trading partners in different countries.

Treasury Risk Management Framework:
Treasury Risk Management Framework is a structured approach used by companies to identify, measure,
monitor, and control risks in their treasury operations. In International Treasury Management, a robust risk
management framework helps companies establish policies, procedures, and controls to manage financial
risks effectively in a global business environment.

Financial Forecasting Models:
Financial Forecasting Models are tools and techniques used by companies to predict future cash flows,
evaluate investment opportunities, and assess financial performance under different scenarios. In
International Treasury Management, financial forecasting models help companies make informed decisions,
optimize liquidity, and manage risks in a dynamic and uncertain global market.

Commodity Price Risk:
Commodity Price Risk is the risk that changes in commodity prices will impact a company's costs, revenues,
or profitability. In International Treasury Management, companies that are exposed to commodity price risk
use hedging strategies such as futures contracts, options, and swaps to protect against price fluctuations
and manage their exposure to raw material prices.

Financial Due Diligence:
Financial Due Diligence is the process of assessing and evaluating the financial health, performance, and
risks of a company or investment opportunity. In International Treasury Management, conducting financial
due diligence is essential before entering into partnerships, acquisitions, or investments to ensure that the
financial risks and implications are thoroughly understood and managed.

Sovereign Risk:
Sovereign Risk is the risk that a foreign government will default on its debt obligations or take actions that
adversely affect a company's operations or investments in that country. In International Treasury
Management, companies assess and manage sovereign risk by diversifying their exposures, monitoring
political developments, and staying informed about economic conditions in different countries.

Capital Markets:
Capital Markets are financial markets where companies and governments raise long-term funds through the
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issuance of stocks, bonds, and other securities. In International Treasury Management, companies access
capital markets to finance their operations, raise capital for investments, and manage their capital structure
in a global context.

Financial Compliance:
Financial Compliance refers to the adherence to laws, regulations, and standards governing financial
reporting, disclosure, and transparency. In International Treasury Management, companies must ensure
financial compliance in their treasury operations to avoid legal risks, reputational damage, and regulatory
penalties in different countries where they operate.

Investment Management:
Investment Management involves managing a company's portfolio of investments to achieve financial
goals, maximize returns, and diversify risks. In International Treasury Management, companies invest excess
cash in various financial instruments such as bonds, equities, and money market funds to optimize returns,
preserve capital, and enhance liquidity management in a global market.

Financial Technology (Fintech):
Financial Technology, also known as Fintech, refers to innovative technologies and solutions that improve
financial services, operations, and transactions. In International Treasury Management, Fintech solutions
such as blockchain, artificial intelligence, and cloud computing are used to enhance efficiency, security, and
transparency in managing cash flows, payments, and risk in a global business environment.

Centralized Treasury Management:
Centralized Treasury Management is a treasury structure in which a company consolidates its treasury
functions, cash management, and risk management activities into a central treasury department. In
International Treasury Management, centralized treasury management helps streamline operations,
optimize liquidity, and improve control over cash flows in a global business environment.

Decentralized Treasury Management:
Decentralized Treasury Management is a treasury structure in which a company delegates treasury
functions, cash management, and risk management activities to regional or local treasury centers. In
International Treasury Management, decentralized treasury management allows companies to tailor their
treasury operations to specific market conditions, regulatory requirements, and business needs in different
countries.

Financial Risk Assessment:
Financial Risk Assessment is the process of identifying, evaluating, and prioritizing risks that could impact a
company's financial objectives and operations. In International Treasury Management, companies conduct
financial risk assessments to quantify risks, develop risk mitigation strategies, and make informed decisions
to protect their financial position in a global business environment.

Foreign Direct Investment (FDI):
Foreign Direct Investment, also known as FDI, refers to the investment made by a company in a foreign
country to establish or expand its business operations. In International Treasury Management, companies
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consider factors such as political stability, economic conditions, and regulatory environment when making
FDI decisions to manage risks and maximize returns on their overseas investments.

Treasury Performance Metrics:
Treasury Performance Metrics are key performance indicators (KPIs) used to evaluate the effectiveness,
efficiency, and impact of a company's treasury operations. In International Treasury Management,
performance metrics such as cash conversion cycle, liquidity ratios, and risk-adjusted returns help measure
the treasury's contribution to financial goals, operational efficiency, and risk management in a global
context.

Financial Modelling:
Financial Modelling is the process of creating mathematical models to analyze, forecast, and simulate
financial data and scenarios. In International Treasury Management, companies use financial modelling to
assess the impact of different variables, evaluate investment opportunities, and optimize cash flow
management strategies in a global business environment.

Treasury Outsourcing:
Treasury Outsourcing is the practice of engaging external service providers to perform specific treasury
functions, operations, or activities on behalf of a company. In International Treasury Management,
companies outsource tasks such as cash management, payment processing, and risk analysis to specialized
providers to enhance efficiency, reduce costs, and access expertise in managing treasury operations across
different countries.

Financial Controls and Compliance:
Financial Controls and Compliance are policies, procedures, and systems implemented by companies to
ensure the accuracy, reliability, and integrity of their financial reporting and operations. In International
Treasury Management, effective financial controls and compliance measures help mitigate risks, prevent
fraud, and demonstrate transparency and accountability in managing financial resources in a global
business environment.

Liquidity Risk Management:
Liquidity Risk Management is the process of identifying, assessing, and mitigating risks related to a
company's ability to meet its short-term obligations and cash flow needs. In International Treasury
Management, companies use liquidity risk management techniques such as stress testing, cash flow
forecasting, and liquidity buffers to maintain financial stability, optimize cash flow, and manage liquidity
risks in a global market.

Financial Compliance and Reporting:
Financial Compliance and Reporting involve adhering to laws, regulations, and accounting standards
governing financial disclosures, transparency, and governance. In International Treasury Management,
companies must ensure compliance with financial reporting requirements, tax regulations, and internal
controls to maintain trust, credibility, and legal compliance in managing financial resources across different
countries.
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Treasury Operations and Controls:
Treasury Operations and Controls are procedures, systems, and safeguards implemented by companies to
manage cash flows, investments, and risks in their treasury activities. In International Treasury Management,
companies establish treasury operations and controls to ensure accuracy, efficiency, and security in
managing financial transactions, compliance, and reporting in a global business environment.

Financial Technology Solutions:
Financial Technology Solutions are software platforms, tools, and applications that enable companies to
automate, streamline, and optimize their financial operations, transactions, and reporting. In International
Treasury Management, companies leverage financial technology solutions such as treasury management
systems, payment platforms, and risk analytics tools to enhance efficiency, control, and visibility in
managing cash flows, investments, and risks in a global market.

Credit Risk Management:
Credit Risk Management is the process of assessing, monitoring, and mitigating risks related to a company's
exposure to counterparties, customers, or financial institutions that may default on their obligations. In
International Treasury Management, companies use credit risk management techniques such as credit
analysis, credit limits, and credit insurance to protect against losses, manage counterparty risks, and
optimize credit decisions in a global business environment.

Treasury Compliance and Regulations:
Treasury Compliance and Regulations refer to the laws, rules, and standards that govern a company's
treasury activities, financial transactions, and risk management practices. In International Treasury
Management, companies must comply with regulatory requirements such as tax laws, accounting standards,
and financial reporting regulations to ensure legal compliance, transparency, and accountability in
managing financial resources across different countries.

Financial Data Analysis:
Financial Data Analysis involves analyzing, interpreting, and presenting financial information to support
decision-making, strategic planning, and performance evaluation. In International Treasury Management,
companies use financial data analysis techniques such as ratio analysis, trend analysis, and variance analysis
to assess cash flows, monitor risks, and optimize financial performance in a global business environment.

Treasury Technology Solutions:
Treasury Technology Solutions are software platforms, tools, and systems that enable companies to
automate, streamline, and optimize their treasury operations, cash management, and risk management
activities. In International Treasury Management, companies use treasury technology solutions such as
treasury management systems, cash forecasting tools, and risk analytics platforms to enhance efficiency,
control, and visibility in managing cash flows, investments, and risks across different countries and
currencies.

Financial Risk Management:
Financial Risk Management is the process of identifying, assessing, and mitigating risks that could impact a
company's financial objectives, operations, and performance. In International Treasury Management,
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companies use financial risk management techniques such as hedging, diversification, and insurance to
protect against market risks, credit risks, and operational risks in a global business environment.

Treasury Strategy and Planning:
Treasury Strategy and Planning involve setting goals, defining objectives, and developing strategies to
manage cash flows, investments, and risks in a company's treasury operations. In International Treasury
Management, companies align their treasury strategy and planning with business goals, financial objectives,
and risk tolerance to optimize liquidity, protect financial resources, and support growth in a global market.

Financial Markets and Instruments:
Financial Markets and Instruments are markets where companies and investors buy and sell financial assets
such as stocks, bonds, currencies, and derivatives. In International Treasury Management, companies access
financial markets to raise capital, manage risks, and invest excess cash in a diverse range of financial
instruments to optimize returns, hedge against risks, and achieve financial objectives in a global business
environment.

Treasury Best Practices:
Treasury Best Practices are guidelines, standards, and recommendations that companies follow to optimize
their treasury operations, cash management, and risk management practices. In International Treasury
Management, companies adopt treasury best practices such as segregation of duties, internal controls, and
regular reviews to enhance efficiency, transparency, and compliance in managing financial resources across
different countries and currencies.

Financial Planning and Analysis:
Financial Planning and Analysis involve developing budgets, forecasting cash flows, and analyzing financial
performance to support decision-making, strategic planning, and resource allocation. In International
Treasury Management, companies use financial planning and analysis techniques such as scenario analysis,
sensitivity analysis, and cash flow forecasting to optimize liquidity, manage risks, and achieve financial goals
in a global business environment.

Treasury Technology Platforms:
Treasury Technology Platforms are software solutions, tools, and systems that enable companies to
automate, integrate, and optimize their treasury operations, cash management, and risk management
activities. In International Treasury Management, companies use treasury technology platforms such as
treasury management systems, payment platforms, and risk analytics tools to enhance efficiency, control,
and visibility in managing cash flows, investments, and risks across different countries and currencies.

Financial Risk Mitigation:
Financial Risk Mitigation is the process of reducing, transferring, or hedging risks that could impact a
company's financial performance, operations, or cash flows. In International Treasury Management,
companies use financial risk mitigation strategies such as insurance, derivatives, and diversification to
protect against market risks, credit risks, and operational risks in a global business environment.

Treasury Cash Management:
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Treasury Cash Management involves managing a company's cash flows, liquidity, and working capital to
optimize financial performance, support operations, and meet financial obligations. In International Treasury
Management, companies use treasury cash management techniques such as cash pooling, cash forecasting
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