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Advanced Professional Certificate in Business and Law

International Business Law

International Business Law is a crucial aspect of the global economy, governing transactions and
interactions between businesses across different countries. Understanding the key terms and vocabulary in
this field is essential for professionals working in international business. Let's delve into some of the most
important terms in International Business Law:

1. International Trade: This refers to the exchange of goods and services between countries. It involves a
complex set of rules and regulations that govern how businesses can engage in cross-border trade.

2. World Trade Organization (WTO): The WTO is an international organization that regulates international
trade. It sets rules for trade agreements and resolves disputes between member countries.

3. Free Trade Agreements (FTAs): These are agreements between two or more countries to reduce barriers
to trade, such as tariffs and quotas. FTAs can help businesses access new markets and increase their
competitiveness.

4. Intellectual Property Rights (IPR): IPR refers to legal rights that protect creations of the mind, such as
inventions, literary and artistic works, and symbols, names, and images used in commerce. Protecting IPR is
crucial for businesses operating internationally.

5. Foreign Direct Investment (FDI): FDI occurs when a company invests in a business in another country,
either by acquiring shares in a foreign company or by establishing new operations. FDI is subject to
regulations and laws in both the home and host countries.

6. International Commercial Arbitration: This is a method of resolving disputes between businesses from
different countries outside of the court system. Arbitration can be a faster and more cost-effective way to
resolve international disputes.

7. International Contracts: Contracts between parties from different countries must consider the laws of
each country, as well as international conventions like the United Nations Convention on Contracts for the
International Sale of Goods (CISG).

8. Foreign Corrupt Practices Act (FCPA): The FCPA is a U.S. law that prohibits companies from bribing foreign
officials to obtain or retain business. Compliance with the FCPA is essential for businesses operating
internationally.

9. Anti-Dumping Laws: These laws prevent companies from selling goods in a foreign market at a price
lower than the domestic price, in order to protect domestic industries from unfair competition.

10. Export Controls: These laws regulate the export of goods and technologies that could have military or
strategic value. Businesses must comply with export controls to avoid legal issues.
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11. Force Majeure: This is a clause in a contract that excuses a party from performing its obligations in the
event of unforeseen circumstances, such as natural disasters or political instability.

12. Choice of Law: This refers to the process of selecting the governing law of a contract. Parties can choose
the law that will apply to their contract, which can have significant implications for dispute resolution.

13. Extraterritorial Jurisdiction: This is the ability of a country to apply its laws to conduct that occurs outside
its borders. Extraterritorial jurisdiction can create challenges for businesses operating internationally.

14. Sanctions: These are measures imposed by one country or a group of countries to restrict trade or other
economic activities with a target country. Sanctions can have serious implications for businesses operating
in sanctioned countries.

15. Intellectual Property Infringement: This occurs when someone uses another party's intellectual property
without permission. Businesses must protect their intellectual property rights and take legal action against
infringement.

16. Joint Ventures: These are business partnerships between two or more companies to pursue a specific
project or business opportunity. Joint ventures require careful planning and consideration of legal issues.

17. Transfer Pricing: This is the setting of prices for goods and services exchanged between related entities
in different countries. Transfer pricing must comply with tax regulations to avoid legal issues.

18. Globalization: This is the process of increasing interconnectedness and interdependence of countries
through economic, political, and cultural exchanges. Globalization has led to the growth of international
business and the need for international business laws.

19. Trade Secrets: These are confidential business information that gives a company a competitive
advantage. Protecting trade secrets is essential for businesses to maintain their competitiveness in the
global market.

20. Customs Duties: These are taxes imposed on goods imported into a country. Understanding customs
duties is crucial for businesses engaged in international trade to calculate their costs accurately.

21. Foreign Exchange Regulations: These regulations govern the buying and selling of foreign currencies.
Businesses must comply with foreign exchange regulations to manage their currency risk effectively.

22. Merger and Acquisition Laws: These laws regulate the process of companies combining through
mergers or acquisitions. Compliance with merger and acquisition laws is essential for businesses engaging
in cross-border transactions.

23. Competition Law: This area of law aims to promote fair competition and prevent anti-competitive
practices. Understanding competition law is crucial for businesses to avoid engaging in illegal practices that
could harm competition.

24. Export Compliance: This refers to the process of ensuring that goods and technologies exported comply
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with applicable laws and regulations. Businesses must have robust export compliance programs to avoid
legal issues.

25. Trade Disputes: These are conflicts that arise between countries or businesses over trade issues.
Resolving trade disputes requires a deep understanding of international trade rules and regulations.

26. Technology Transfer: This is the process of transferring technology from one party to another, often
through licensing agreements or joint ventures. Technology transfer agreements must comply with
intellectual property laws and regulations.

27. Compliance Programs: These are internal programs that help businesses ensure compliance with laws
and regulations. Effective compliance programs are essential for businesses operating in multiple
jurisdictions.

28. Investment Treaties: These are agreements between countries that protect foreign investments.
Investment treaties provide legal protections for foreign investors against expropriation and unfair
treatment.

29. Trade Remedies: These are measures that countries can take to address unfair trade practices, such as
dumping or subsidies. Trade remedies include tariffs, quotas, and anti-dumping duties.

30. Arbitration Clauses: These are provisions in contracts that require disputes to be resolved through
arbitration rather than litigation. Including arbitration clauses in international contracts can streamline
dispute resolution.

31. Counterfeiting: This is the production of goods that imitate or infringe on the trademarks or copyrights
of another party. Counterfeiting is a serious issue in international trade and requires robust intellectual
property protection.

32. Letters of Credit: These are financial instruments that guarantee payment from a buyer to a seller in a
trade transaction. Letters of credit provide security for both parties in international trade.

33. Incoterms: These are standard trade terms published by the International Chamber of Commerce that
define the rights and obligations of buyers and sellers in international trade. Incoterms help clarify
responsibilities and avoid misunderstandings in trade transactions.

34. Embargoes: These are restrictions on trade or other economic activities with a specific country.
Embargoes are often imposed for political reasons and can have significant implications for businesses
operating in embargoed countries.

35. Legal Risk Management: This is the process of identifying, assessing, and mitigating legal risks that
could affect a business's operations. Effective legal risk management is essential for businesses operating in
complex international environments.

36. Joint Development Agreements: These agreements involve two or more parties collaborating to develop
a new product or technology. Joint development agreements must address intellectual property rights and
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risk allocation.

37. Supply Chain Contracts: These are agreements between parties in a supply chain that define their rights
and obligations. Supply chain contracts must consider international trade laws and regulations to ensure
compliance.

38. Sanctioned Parties: These are individuals or entities that are subject to sanctions for engaging in
prohibited activities. Businesses must screen their partners and customers to avoid dealing with sanctioned
parties.

39. Investor-State Dispute Settlement (ISDS): This is a mechanism for resolving disputes between foreign
investors and host countries. ISDS provisions are often included in investment treaties to protect foreign
investors.

40. Competition Compliance: This refers to ensuring that a business complies with competition laws and
regulations. Competition compliance programs help businesses avoid engaging in anti-competitive
practices.

41. Transfer Pricing Documentation: This is the documentation required by tax authorities to support the
transfer prices set between related entities. Transfer pricing documentation is essential for demonstrating
compliance with tax regulations.

42. Merger Control: This is the process of reviewing and approving mergers and acquisitions to ensure they
do not harm competition. Merger control laws vary by jurisdiction and can have significant implications for
businesses.

43. Antitrust Laws: These laws aim to promote fair competition and prevent anti-competitive practices.
Antitrust laws are crucial for businesses to understand to avoid running afoul of competition regulations.

44. Foreign Investment Regulations: These regulations govern the entry of foreign investments into a
country. Understanding foreign investment regulations is essential for businesses considering investing in
new markets.

45. Compliance Audits: These are reviews of a business's compliance with laws and regulations. Compliance
audits help identify areas of non-compliance and develop strategies to address them.

46. Trade Finance: This is the financing of international trade transactions. Trade finance includes
instruments such as letters of credit, trade credit insurance, and export financing.

47. Due Diligence: This is the process of investigating a potential business partner or investment to assess
risks and ensure compliance with laws. Due diligence is essential for mitigating legal and financial risks in
international business.

48. Product Liability: This is the legal responsibility of a business for injuries or damages caused by its
products. Product liability laws vary by jurisdiction and can have significant implications for businesses
operating internationally.

Read online: https://learnuni.com/guides/3272784/international-
business-law

LearnUNI · 27 Jun 2026



G U I D E

49. International Taxation: This refers to the tax rules that apply to businesses operating across borders.
International taxation is complex and requires businesses to comply with tax laws in multiple jurisdictions.

50. Trade Finance Instruments: These are financial products used to facilitate international trade, such as
letters of credit, trade finance loans, and export credit insurance. Trade finance instruments help businesses
manage the risks of cross-border transactions.

51. Joint Venture Agreements: These are legal agreements that govern the relationship between parties in a
joint venture. Joint venture agreements must address issues such as profit-sharing, decision-making, and
dispute resolution.

52. Contract Disputes: These are disagreements between parties to a contract over its terms or performance.
Resolving contract disputes requires a thorough understanding of contract law and dispute resolution
mechanisms.

53. Compliance Training: This is training provided to employees to ensure they understand and comply with
relevant laws and regulations. Compliance training is essential for fostering a culture of legal compliance
within an organization.

54. International Economic Law: This is the branch of law that governs economic relations between
countries. International economic law includes trade law, investment law, and financial regulation.

55. Trade Secrets Protection: This refers to legal measures taken to protect a company's trade secrets from
unauthorized use or disclosure. Trade secrets protection is crucial for maintaining a competitive advantage
in the global market.

56. Customs Regulations: These are rules and procedures that govern the import and export of goods.
Understanding customs regulations is essential for businesses to clear customs efficiently and comply with
import and export requirements.

57. Foreign Investment Promotion: This refers to government policies and programs that encourage foreign
investment in a country. Foreign investment promotion aims to attract foreign capital and technology to
stimulate economic growth.

58. Competition Compliance Programs: These are internal programs that help businesses comply with
competition laws and regulations. Competition compliance programs include training, monitoring, and
auditing to ensure legal compliance.

59. International Commercial Contracts: These are agreements between parties from different countries for
the sale of goods or services. International commercial contracts must consider the laws of each country
and international conventions.

60. Export Controls Compliance: This refers to the process of ensuring that goods and technologies
exported comply with export control laws. Export controls compliance is essential for businesses to avoid
legal penalties and reputational damage.
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61. Franchise Agreements: These are agreements that grant a franchisee the right to operate a business
under the franchisor's brand and system. Franchise agreements must comply with laws and regulations in
both the home and host countries.

62. International Dispute Resolution: This refers to the process of resolving disputes between parties from
different countries. International dispute resolution mechanisms include arbitration, mediation, and
litigation.

63. Technology Licensing: This is the process of granting a license to use a company's technology or
intellectual property. Technology licensing agreements must address issues such as royalties, exclusivity, and
territorial rights.

64. Legal Compliance: This refers to a business's adherence to laws and regulations in its operations. Legal
compliance is essential for avoiding legal risks and maintaining a good reputation in the global market.

65. Investment Arbitration: This is a method of resolving disputes between foreign investors and host
countries through arbitration. Investment arbitration provides a neutral and efficient forum for resolving
investment disputes.

66. Trade Finance Regulations: These are rules that govern the use of trade finance instruments in
international trade. Trade finance regulations aim to ensure the smooth flow of trade transactions and
prevent financial crime.

67. Contractual Disputes: These are disagreements between parties to a contract over its terms or
performance. Resolving contractual disputes requires a thorough understanding of contract law and dispute
resolution mechanisms.

68. Compliance Monitoring: This is the ongoing assessment of a business's compliance with laws and
regulations. Compliance monitoring helps identify areas of non-compliance and implement corrective
actions.

69. International Investment Agreements: These are agreements between countries that protect foreign
investments. International investment agreements provide legal protections for foreign investors against
expropriation and unfair treatment.

70. Trade Facilitation: This refers to measures that simplify and streamline the process of importing and
exporting goods. Trade facilitation aims to reduce trade barriers and promote economic growth.

71. Intellectual Property Licensing: This is the process of granting a license to use a company's intellectual
property, such as patents, trademarks, or copyrights. Intellectual property licensing agreements must
address issues like royalties and territorial rights.

72. Legal Due Diligence: This is the process of investigating a potential business partner or investment to
assess legal risks and compliance. Legal due diligence helps businesses make informed decisions and avoid
legal issues.
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73. International Tax Planning: This refers to the strategic management of taxes in multiple jurisdictions to
minimize tax liabilities. International tax planning requires a deep understanding of tax laws and regulations
in different countries.

74. Trade Finance Compliance: This refers to ensuring that trade finance transactions comply with applicable
laws and regulations. Trade finance compliance is essential for businesses to avoid legal risks and financial
crime.

75. Joint Venture Disputes: These are disagreements between parties in a joint venture over issues like
profit-sharing, decision-making, or breach of contract. Resolving joint venture disputes requires careful
consideration of the joint venture agreement and applicable laws.

76. Contract Negotiation: This is the process of reaching an agreement on the terms of a contract between
parties. Contract negotiation requires effective communication, compromise, and a good understanding of
the legal implications.

77. Compliance Reporting: This is the process of documenting a business's compliance with laws and
regulations. Compliance reporting helps demonstrate legal compliance to stakeholders and regulators.

78. International Investment Arbitration: This is a method of resolving disputes between foreign investors
and host countries through arbitration. International investment arbitration provides a neutral and efficient
forum for resolving investment disputes.

79. Trade Finance Risks: These are risks associated with trade finance transactions, such as credit risk,
currency risk, and political risk. Managing trade finance risks is essential for businesses to ensure the success
of international trade transactions.

80. Technology Transfer Agreements: These are agreements that govern the transfer of technology from one
party to another. Technology transfer agreements must address issues like intellectual property rights,
confidentiality, and liability.

81. Legal Compliance Programs: These are internal programs that help businesses ensure compliance with
laws and regulations. Legal compliance programs include policies, procedures, and training to promote a
culture of legal compliance.

82. International Tax Compliance: This refers to a business's adherence to tax laws and regulations in
multiple jurisdictions. International tax compliance is essential for businesses to avoid tax penalties and
legal risks.

83. Trade Finance Documentation: This is the paperwork required for trade finance transactions, such as
letters of credit, bills of lading, and invoices. Trade finance documentation is essential for ensuring the
smooth flow of trade transactions.

84. Joint Venture Agreements Disputes: These are disagreements between parties in a joint venture over
issues like profit-sharing, decision-making, or breach of contract. Resolving joint venture agreement
disputes requires a deep understanding of the joint venture agreement and applicable laws.
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85. Contract Drafting: This is the process of creating a contract that clearly defines the rights and obligations
of the parties. Contract drafting requires careful consideration of the legal implications and potential risks.

86. Compliance Risk Management: This is the process of identifying, assessing, and mitigating legal risks
that could affect a business's operations. Effective compliance risk management is essential for businesses
to avoid legal issues.

87. International Investment Treaties: These are agreements between countries that protect foreign
investments. International investment treaties provide legal protections for foreign investors against
expropriation and unfair treatment.

88. Trade Finance Fraud: This is the use of deceptive practices to commit fraud in trade finance transactions.
Trade finance fraud is a serious issue that can result in financial losses and legal consequences for
businesses.

89. Technology Licensing Agreements: These are agreements that grant a license to use a company's
technology or intellectual property. Technology licensing agreements must address issues like royalties,
exclusivity, and territorial rights.

90. Legal Risk Assessment: This is the process of evaluating potential legal risks that could affect a
business's operations. Legal risk assessment helps businesses identify and mitigate legal risks proactively.
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